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ment is ever called upon to meet all Its notes at any one time, even If Its solvency is more than suspected. At first there would be a rush to cash them., and a few million dollars would be withdrawn from the treasury; but once the public were satisfied they could get the cash in exchange for their notes on demand, there would no longer be any object in presenting them; and, circulating at par, they would be a much more convenient form of money than the coin, while the Government would have a chance of ac-eumulcitm0' a handsome reserve.
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Those responsible abroad for the management of such a bank would naturally be in a position to form a just Idea of the requirements of the country; arid where their own funds were Insufficient, or the nature of the undertaking* unsuitable for temporary banking accommodation, they might readily assist in raising capital of a more permanent character. There are financial houses in London to-day, whose names attached to the prospectus of a new undertaking, although they offer no guarantees, is a sufficient inducement to the public to subscribe to it blindfold; and there Is no reason why loans or companies, backed by such an important institution, after fully satis Eying itself both as to the honesty and capabilities of the enterprise, should not be received with favour by British investors, and thus prove the means of Intro -